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PRESENT DAY OWASA BUSINESSES

Owasa Co-op Elevator
Broken Arrow Lounge
Herrold Truck Line
Nehring Construction
Sun Lines Furniture Co.
(located in former Owasa schoolhouse)

Farmers Cooperative Elevator

The Farmer's Cooperative Elevator Company was
organized on July 17, 1909, The following officers were elec-
ted: President, C.P, Leslie, Vice President, J.L. Simpson,
Secretary, J.W. VanOrsdel, Directors were Walter Fuller,
E.W. Wolfe, J.1. Huffman, Harry Kuschel, T.H. Shanner,
Carl King, Sr. and R.J. Heath.

A committee was appointed 1o conler with Davis and
Moser Co. to try angd purchase their elevator in Owasa, This
could not be done so it was decided to build a new elevator.
The committee decided that work would commence at once
and be completed as rapidly as possible so as to be ready for
the fall season.

The reason for building the Farmers Cooperative Elavator
at that {ime was most of the independent elevators were
taking too high of a margin on grain and algo charging the
farmers as high as 15 cenls per bushel more whon they pur-
chased grain al the elevator,

So the first Farmers Coop. Elevator Company started
doing business in the fal] of 1909, with Dick Welch as
manager. They purchased all kinds of grain, farm and dairy
products, they sold dry goods, boots, shoes, groceries, feed,
farm machinery, twine, coal and tjle,

The capitol authorized wag $10,000.00 and a common stock
was $25.00 per share. There were 198 niembers in 1949,

The oldest audit that we have is daled May 31, 1937-30. The
total assets ihen were $18,211.23, Inventory was $9,971.44, net
savings were $412.00 and accounts receivable were $3,900.00.
Ear corn was selling for 40 cents per bu., hog feed cost $2.05
per ewt,, laying mash was $1.00 per cwt., meal scraps at $2.00
per ewt., Kentucky Coal at $8.00 per ton, gaseline was 144
per gal.

In 1939 the Farmers Coopertive Efevator Co. changed its
Articles of Incorporation under the provision of Chapter 390,1
Code of Iowa. The name was changed to Owasa Coopertive
Elevator Company. Since then the Cooperative has had a
continual growth. Total assets last year were $1,614,549.00,
Net savings were $161,436.00.

This year the Cooperative will be 71 years old. We have had
only eight Managers during this period.

DickWelch....................... . 190% io 1923
BobJones.............. . .0 1924 to 1929
Verne Peterson................ """ 1830 for 6 months
Bill Murphy.......... .00 T 1930 to 18931
Sy Gummert ... . T 1932 {0 1937
CecilHife........ ... 0 1938 to 1939
Sy Gummert ..., 1940 to 195;
Melvin Gangstead ........ ... .0 1952 to 1555
Clarence Terveer.... .. .. .. " 1956 4o {he present time.

The Board of Direclors are President, Dale Eldridge, Vice
Presidentl James D. Williams, Sevretary - Bernard Milier,
and Marlyn Carpenter and Gary Faris,

The employees are Assistant Manager Bernard Kadolph,
Mervin C. Chaplin, Jerry L. Hazelwood, William D, Eldridge
and Margaret Trampe,

Elevator gang: Jerry Hazelwood, Margarel Trampe, Mery
Chaplin, Clarence Terveer, Bill Eldridge, Bernard Kadolph,
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