Farmers Cooperative
Company

Prior to 1948, the elevatar was organized as a
stock company and the business was primarily
grain. However, in 1948, it was organized as a
Irue cooperative under the Jowa Code and i
diversified into other agribusiness lines. That
same year, the co-op purchased the Boeke
Hatchery and feed mill and named Kermeth
{Chick) Boeke as manager. A year fater, the
Maoser Lumberyard sold out to the co-op and
Dick Gerlach was retainad as manager for that
department.

In 1950, a 40" X 60" tile block feed warehouse
was built adjacert to the wood elevator. The
foundation still stands and is now part of the
feed comptex. During 1954, a new modern, feed
mill was built to provide more mixing capacity
and a pellet mill was alse included. A Stran Steel
grain slorage building was constructed in 1957
with a capacity of 150,000 bushels.

In 1958, a wood annex was built and connect-
ed 1o the original wood elevatar bringing totai
upright storage capacily to 50,000 bushels. The
summer of 1360, Mr. Boeke resigned as manag-
er and Mary Nygaard was named to replace him.

A new petroleum department was added in
1962 and Herb Neubauer was rehired 1o manage
it. Herb had worked at the elevator in the aarly
1840's, when Harry Grubbs was manager. The
fertilizer department was added in 1963 and
included a dry btend fertilizer plant and slorage
and equipment for anhydrous ammonia,

The feed miil was modernized also that year,
only lo be destroyed by fire the following year in
November of 1964, Within a month, construc-
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began late that fall and the following year z
235,000 bushel elevator was put into operation.
With increased vieids and deglining livestock
numbers, the elevator was soan too small anda
150,000 bushel annex was built in 1970, along
with a fourth leg to improve handling capacity,

In 1874, an addHion was buill on the dry blend
fertilizer plant increasing storage capacity to
2500 tons. Also added were two anhydrous
ammonia storage tanks and nurse tanksio bring
storage capacity to more than 100,000 gallons
lotal.

On July 1, 1976, a consolidation was com-
pleted belween the Hubbard Co-op and the
Garden City Co-op. Members from each coop-
erative had voted in favor of thig proposal during
March. Later that summer a new concrele eleva-
tor was built at Garden City {o 1ake advantage of
their rail line and unit grain train volume rates to
various locations.

An annex was built in 1977 to bring total grain
storage capacity 1o approximately 2 million
bushels at both locations. Also that year, the
lumber yard was remodeled at Hubbard and an
addition built on the fertilizer plant al Garden
City to speed up blending.

In 1979, another addition was built 1o the
Garden City fertilizer plant to bring capacity to
more than 2000 tons. Alse that year, afleet of rail
Cars were leased to improve transportation dur-
ing those periods of car shortages. On the
drawing board currently are plans for additional
grain handling facilities, when and if they
become feasible,

The foilowing is an ajphabetical fist of those
whe have served the Hubbard Co-op since the
1930's: Henry Arensmeier, Donald Balvanz,
Walter Balvanz, Kar| Becker, F.O. Bekemaier,
Ernest Blome, Clarence Brandt, Gene Bunte,
Hobert Dreier and Harold Dubberke. Louis Dub-
berke, Dennis Eller, Verner Eller, Walter Engelk-
ing, Carroll Espe, Elmer Fausl, Harold Faust,
Harley Faust, Irving Faust and Jon Faust. Marvin
Faust, Meryl Faust, Don Friest, Kerner Helege-
son, H.A. Hoelscher, Rufus Hoelscher, Donald
Hornung, John Hornung, Rabert Hornung,
Dwain King, and Frederick Kix. Carl Kulow,
Martin Kulow, Gus Mannetter, Marrill Mannet-
ler, Steven Mannetter, Wayne Meier, Fred Mill-
er, Glenn Miller, Arthur Nehring, William C. Otto.
Arnold Penning, Elmer Reifschneider, Lowell
Reifschneider, Mervin Reifschneider, G.E. Rob-
erls, Arnold Skartvedi, Reonald Severseike,
Everelt Strathe, Gary Thompson, Alvern
Tysdahl, Henry Winter Sr., Henry Winier Jr., and
Sterling Wicks.

The lumberyard department was managed by
Dick Gerlach until he retired in 1959. He was
replaced by Dave (Bud} Weld, who retired in
1970, Bud was replaced by Ray lavrenz, who
continues in that position.

The branch office at Garden City continues to
be managed by Maurice Scoti who has been
there since 19686.

Long lime employees at Hubbard include:
Eugene Wilkie — 27 years, Dorothy Holcomb —
24 years and Herb Neubauer - 190 years.

Present employees include: At Garden City:
Jeff Dubberke, Larry Engelson, Gladys Friest,
Gary Nelson, Jim Olson and Maurice Scott.

At Lumberyard: Alan Dubberke, Harley Kuh-
fus and Raymond Lavrenz,

At Hubbard: Ron Barkema, Terry Below, Joan
Bunte, Virgil Chaplin, Wayne Greule, Wayne
Hagedorn, Doug Halvorsen, Mike Heffarnan,
Herb Neubauer, Dorolhy Holcomb, Connie Nes-
5a, Kenneth Weig and Eugene Wilkie.



PERSONNEL AND HISTORICAL DATA

BOARD OF DIRECTORS

Name Position Address
Jon Faust President Hubbard, Iowa
Dennis Eller Vice-President Hubbard, Iowa
Dwain King Secretary-Treasurer Hubbard, Iowa
Gene Roberts Hubbard, Iowa
Robert Dreier Hubbard, Iowa
William C. Otto, Jr. Hubbard, Iowa
Mervin Reifschneider Hubbard, Iowa

SUPERVISORY PERSONNEL

Name Position
Marvin Nygaard General Manager
Eugene Wilkie Assistant Manager
Raymond Lavernz Lumberyard Manager
Herbert Neubauer Petroleum Manager
BDorothy Holcomb Bookkeeper

The Company was reorganized on July 28, 1948, under Chapter 499 of the Code
of Towa 1946, with the fiscal year from December 1 to November 30. The annual
meeting is to be within 120 days after the close of the fiscal year at Hubbard,
Towa.

The Board of Directors adopted bylaws which provide, among other things:
Rules, regulations and clarification in respect of the Company's pre-existing
obligations concerning year end allocation of its net savings and a provision
for compliance with the Revenue Act of 1962.

The Company is a Farmers' Cooperative Purchasing and Marketing Organization
handling grain, feed, seed, fertilizer, lumber, petroleum products and other farm
supplies or services pertinent to farm operations. The Company stores grain under
State Warehouse License No. W-283.




Name

Dennis Eller

Donald Friest
Mervin Reifschneider
Robert Dreier
Carroll Espe

Kerner Helgeson
Bwain King

William C. Otto, Jr.
G. E. Roberts
Arnold Skartvedt
Alvern Tysdahl
Sterling Wicks

FARMERS COOPERATIVE COMPANY

PERSONNEL AND HISTORICAL DATA

BOARD OF DIRECTORS

Position

President
Vice-President
Secretary-Treasurer

Term Expires

Address

1977 Hubbard, Iowa
1879 Radcliffe, Iowa
1978 Hubbard, Iowa
1977 Hubbard, Iowa
1977 Radcliffe, Iowa
1977 Radcliffe, Iowa
1977 Hubbard, Towa
1978 Hubbard, Iowa
1979 Hubbard, Iowa
19738 Radcliffe, lowa
1978 Radecliffe, ITowa
1979 Radcliffe, Iowa

SUPERVISORY PERSONNEL

GENERAL MANAGER

Hubbard Branch

Assistant Branch Manager

Lumberyard Manager
Petroleum Department
Bookkeeper

Garden City Branch

Branch Manager
Petroleum Department
Bookkeeper

Marvin Nygaard

Eugene Wilkie
Raymond Lavrenz
Herh Neubauer
Dorothy Holcomb

Maurice Scott
Gerald Nelson
Gladys Friest

Cn March 20, 1976, the stockholders approved a plan of consolidation for Farmers
Cooperative Elevator Company, Hubbard, Iowa, and Farmers Cooperative Company,

Garden City, Iowa.

The plan of consolidation is effective July 1, 1976.

The authorized capital and par values of its stock is summarized as follows:

Common Stock - Class A
Common Stock - Class B

Preferred Stock

Authorized
Shares

1,000
500
4,000,000

Par Value

$1,000
25
1

Amount
$1,000,000
12,500
4,000,000

§5,012,500




The Company is 4 Farmers! Coope
grain, feed, Seed, fertilizer, lumber,petroleum Products and other farn Supplies
Or services Pertinent to farp Operations, The Company stores grain under State

Warehouse License No. W~4050. The Company has branch Operations located in
Garden City, Iowa.



